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FINANCIAL RESULTS FOR THE SIX-MONTH PERIOD ENDED 30TH SEPTEMBER 2023

THE BOARD OF DIRECTORS OF NAIROBI BUSINESS VENTURES PLC IS PLEASED TO ANNOUNCE THE UNAUDITED
INTERIM FINANCIAL RESULTS OF THE GROUP AND COMPANY FOR THE SIX-MONTH PERIOD ENDED
30TH SEPTEMBER 2023 AS SET OUT BELOW
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INTRODUCTION

We hereby present the Half Year un-audited financial results of
the Group and Company, fer the period 1% April 2023 to 30"
September 2023,

FINANCIAL PERFORMANCE

Group Performance

For the 6 months' period April 2023 to September 2023 the
combined Group revenues were Kshs 543.04 million compared
to Kshs 34837 million in the previous year, same period. The
increase in revenue was mainly attributed to the increase is sales
in the trading business due to increased orders for chemical
products, Total direct and other operating expenses amounted to
Kshs. 390.22 million (2022 was Kshs. 2201 million), resulting in a
Gross profit of Kshs. 152.82 million (2022 was Kshs, 128.26 million).
Administrative and other costs amounted to Kshs. 116.23 million
(2022 was Kshs. 124.4 million) resulting in Profit Before Tax of
Kshs. 36.58 million (2022 was Kshs. 3.86 million). The increase in
profit was attributed to increased business in the trading division
as well as in the aviation division.

Trading Division

The Company contributed a revenue of Kshs 282.07 million during
the 6 months' period under review and generated a Met Prafit
before tax of Kshs 21.7 million. The performance of the division
was mainly attributed to increased sales of chemical products in
the region.

Automobile Division

Delta Automobile Ltd continues to provide quality service
in repair and maintenance of Heavy Commercial Trucks. The
Company contributed a revenue of Kshs 227.45 million during the
6 months’ pericd under review and generated a Net Profit before

tax of Kshs 14.46 million. The drop in revenue compared to the
previous year same period (Kshs. 247.08M) was mainly attributed
to a reduction in road transport due to the high operational costs
leading to low maintenance of vehicles.

Aviation Division ¥
This Division comprises of Aviation Management Solutions Ltd
{AMS) and Air Direct Connect Ltd (ADC). AMS manages the
hangar while ADC runs the repair and maintainance of various
aircraft types and provides other support services. These
subsidiaries reported a combined turnover of Kshs, 33,52 million
for the six months under review, and managed to break even.

Future Outlook

The Group continues to find ways of growing its business across
all the divisions, despite the harsh economic environment,
uncertainty and spiraling operational costs. The Board remains
optimistic that the strategies put in place will mitigate against
these challenges and ensure that costs are contained while
growing the revenues. The Beard and Management of the
Company is highly committed to the geod performance of all
its divisions in order to build a strong, sustainable and profitable
business group.

Dividend

The Board of Directors did not declare any dividend for the period
under review.

By Order of the Board

Haresh V. Soni

Chief Executive Officer

Dt. 89-11-2023.




